;: - A
* the property is obherwme acquu-ed after defnult, tha Mortgafee sh\u]jl npply, a.t) the time of the commcncement,
of such proceedings, or at the time the pr‘(;?rty is otherwise acqu(red the amount thén remaining to credit-

a7“-> IR (,:} : B(,(M 903 PA{¢411

of Mortgagor under (a) of-paragraph 2 p ding, as a tTedit on;the interest uccrued and un%xd D.nd the
balance to the prmmpal then remaining unpaid;pn t,,he nots" Eecurgd hereby

4. The ljen Qf thm mstrument shall remam in full force and eﬂect\lunmg ROy postpOneﬁlent or extenmon of
the time of payment of the maebtedness or any part thereof secured hereby. - . R -
s ’ 4 ’ £ Y

\ 5. He wﬂl pay -all.taxes, assessments, water rdtes, and other governmeutal or mumclpal chnrges ﬁnes"’br ’

. 1mposltlons, for which, provision has not been made hereinbefore, and in default thereof the' Mortgagee may pay thé
" .same; and will promptly deliver the official receipts therefor to the. Mortgagee If the Mortgagor fails to make
any payments-provided for in this géction or any other paymends for taxes, assessments, or the like, thé Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided fqr in the pnncmal indebted-
ness from the date of such advunce and shall be secured by this rfmrtgage

. : . s
“ g

6. Uporvt.he request of thie Mortgngee the Mortgagor/8hall execute and deliver a supplemental note or notes
for the Sutpfor sums advanced {he,_Mqugagee for the alteration, modernization, improvement, maintenance -

ompmr of said premises, for taxes br assessmehts against the same arfd’ for mny other purpose authorized
hercundet. Said note or notes shall be secured hereby on a parity with and as £ully as if the advance evidenced
thereby were included in the noté first described above. Said suPp'lemenml’ npte or notes shall bear interest
at the rate provided for in the prmcxpal indébtedness and shall.be payable in approximately equal monthly

payments-for such period as may be agreed upon by the creditor and debtor. Failing to agrée on the maturity, .

- the whole of the sum or sums so advanced shall be,due and payeble thirty (30) days after demgnd by the

creditor. In no event shall the maturity extend befond the ultimate maturity of the.note first. descrlbed dbove. -

-

7. He will keep the premises in as gpod'ot(der and condit;ion as they are now, reasonnble wear, and tear

excepted‘ and will not commit_ or permit ur\v,wnste thereof. . N
[N ‘; . E]

8. He will coxitmuously-mmntmn hazard insurance of such Lype or types and amounts as Mortgngee may
from time to time require, on the improvements now or hereafter Gn said premises, and éxcept when payment
for all sucly premmms Qhax theretofore been made under (a) of pnrugmph 2 hereof, he will pay promptly when
duc apy premiums therefor.  All insurange. shall be carried in fgompanies approved by the Mortfagee gnd the
- policigs and renewals thereof shall be held by the Mortgz\gee and*have attached thereto loss payable clauseés

in favor of and inform nccepbable to the Mortgngee In event of doss Mortgagor will give immediate notice .

. by mail to the Mortgagde, who may make proof of’ 1oss if notmade promptly by Morigagor, and each-insur-
ance comﬁany coneerned is hereby suthorized and directed to make payment far such loss directhy to the
-Mortgagee instead of to the Mortgugon and \Iortgagee jointly, amd the insurance proceeds, or any part
thareof, may be applied by the Mortgaget at its option either to the reduction of thé indtbtedness hereby
gsecured or to the restoration or‘repair of the property damaged. In event of*foreclosure af this mortgage, or
other transfer of title to the mortgaged property in e‘ttmguxshmont of the indebtedness secured hereby, all
- right, titlé and mterest of “the Mort,gu,gor in and to any- meunmco policies then in force shall pass to the
pumhaser or gmntee

s - . L 5 ‘e
& i # .

.9 He hereby ,assignﬂ all the rents, 1ssuea and .profits of the mortgaged premises from {md -after any default
,.hereunder, und should legal progeedings be-instituted pursuant to this instrument, then the Mortgagee shall have
the right to have p receiver appointed of the rents, issues, and profits, who, after deducting all charges ‘and expeh'ses
attending such proceedmga and the execution of his trust as recelﬁer, shall apply the residue df the rents, issues, and
profits, toward the puyment of Lhe debt securm] hcrcb_\, °
1

it is- ngreed that, the Mortgngor shull hold and enjoy the premlses above convevod untll there is a default under
thls mortgnge .or ih the note secured hereby. 1f the Mortgagor shall fully ‘perform all the terms, conditions, and
covenants of this mortgage, and of the -note secured hereby, then this mortgage shall be null and void; otherwise
. to\remuin in full force and virtue,, If thereisa dcl’uull in any of the terms, conditions, or covenants of this mortgage,
or of the note secured herebg. then, at the option of the Mortgagee, all sums then owing-hy the Mortgagor to-the

Mortgagee shall bécome 1mmedmtely due and payable and this mortgnge may be foreclosed.- “The Mortgagor w. aives .

the benefit of any: nppmls wnt laws of-the State of hou.{hﬂnrolmu ‘Should the Mortgagee become a. party to any-

suit involving this mortgs

Mortgagee, and a reasonnble ttomey s fee, shall be secured hereby and shall become due and paynble thirty (30)

days after denﬁgd -Should ny Jegal proiiy\mgs be u;m;txt,ut,e&j for-the foreglosure of this mortgage, or should the :

ced in the hands & an attorney at law for colleotion ky suit or other-
nd a reasonable attorney’s fee, shall be secured

.debt secured héteby or any part: thercof be
' wise, all costs snd .eéxpenses, mcludmg cont;nunhon of abstract ‘j
hereby, shalk become due and pa.yahle 1mmedinte]y or on deman !

amended -such Act and, Regulatlons issued thereunder apd in effect\y
.+ and: liabilities ofgthe ‘partieshereto, and any provisions of this or otl}
s indebtedness _which are mcousistent, with said Act or'Regulations ar§¥

. . * .
e -~ ;

~ The eovexmnta herein containcd shall bind; and the benefits and advuntagea shall inure to., thelrespective hem,
executors, admlmstrators. BUCCESBOTS, and assigns of the parties hereto. Whenever used, .the singular number shall
include-the plural, the plural the smgul ,-the use of any gender shall be applicable to all genders, and the term

“Mortgagee” shall include any- payee tha indebtedness hereby secured or any transferes thercof whether’ by -

operation of law or otherwwe o—waza -

‘. B (S
. * . - 3

or the title to the preniises d@¢ribed homin (excluding legal procecdiiigs instituted K
for foreclosure or for the cell ction of thé dqbt secured herehy) all’costs and expenses, reasonably incurred by thé

and may be rec vered and collected hereunder. -




